
 
 

REVIEW OF THE MAIN LEGAL NEWS FOR BUSINESS 
 

Lawyers of LF «Dmitrieva & Partners» have prepared the list 
of the main legal  news for business  

 
 

Notification of non-residents about their registration as taxpayers 
 
Law №466 establishes an obligation for foreign legal entities, organizations that operate in 

Ukraine through separate divisions, including permanent representations, or 
acquire real estate or obtain property rights to such property in Ukraine, or 
open accounts in Ukrainian banks, are required to register with regulatory 
authorities. 

In pursuance of this norm, the Cabinet of Ministers approved the 
Procedure for notifying non-residents of their registration as taxpayers 
(Resolution of the Cabinet of Ministers of 04.11.2020 № 1054 “On approval of 
the Procedure for notifying non-residents of registration as taxpayers). This 
Procedure defines the mechanism for notifying non-residents by the 
supervisory authorities of their registration as taxpayers. 

Thus, in case of registration of these persons in the controlling bodies in 
accordance with the application and documents submitted by them, these non-
residents are sent (issued) a certificate no later than the next working day 

from the date of registration at the main place of registration. 
If the registration of a non-resident is carried out by the decision of the supervisory authority 

on the basis of the inspection report, without an application for registration and receipt of objections 
to the inspection report, these non-residents are sent (issued) Notice of non-residents registration as 
taxpayers. 

The notice is sent (issued) in a way that allows you to establish the fact of its delivery, the date 
of delivery, as well as the person to whom the notice was served, namely: 

through an electronic cabinet with simultaneous sending to a separate subdivision of a non-
resident to his e-mail address information on the type of document, date and time of its sending to 
the electronic cabinet; 

at the address (location, tax address) of a separate unit or authorized representative by 
registered letter with acknowledgment of receipt or personally delivered against a receipt to the 
authorized representative. 

If the notice cannot be delivered to a separate subdivision of a non-resident (including a 
permanent establishment in Ukraine) or to an authorized representative due to absence at the 
location, refusal to accept the notification, failure to find the actual location (s) of the separate 
subdivision of the nonresident or authorized representative for other reasons, after receiving from 
the postal operator a document on non-delivery of a notice indicating the reason for non-delivery, 
the tax authority sends a notice to the non-resident through an international registered mail with a 
notice of service. 

 
 
 

Competing in intelligence 

26 
YEARS 

T e t y a n a  P o e t a  



Shell companies will be denied in opening bank accounts 
 
According to the official website of the National Bank of Ukraine, shell companies will be 

denied the opening of bank accounts 
The NBU pointed out the fictitiousness of shell companies and what consequences it has for 

business when conducting financial monitoring. 
The new law on financial monitoring gave banks the right to exchange information about 

customers classified as unacceptably high risk. Such exchange of information can be established by 
other subjects of primary financial monitoring - insurance companies, postal operators, credit unions, 
etc. 

In particular, shell companies are created to participate in schemes of money laundering, tax 
evasion, concealment of corruption and other crimes. The "life" of most such companies is up to one 
year. 

The main signs that may indicate the fictitiousness of a company that does not carry out real 
business activities are: 

Doubt of the ultimate beneficial owner of the company. If the audit reveals that he is the 
nominal owner, director or accountant of many other companies, then the company is most likely a 
shell company. 

You need to pay attention to the place of registration of the ultimate beneficial owner of the 
company. If the place of registration is an offshore jurisdiction or the law of this state provides a 
mechanism of nominal or trust ownership, or the ultimate beneficial owner is a person who by his 
financial status, social status, age can not be a business owner, these are also signs of a shell 
company. 

If the head of the company is a person who belongs to the socially vulnerable, and the 
management of the company, the ultimate beneficial owners and its name often change, this may 
indicate a shell company. 

If a company does not have production facilities, trade and storage facilities, has a small 
number of employees, does not submit financial statements to fiscal authorities or statistical 
authorities, this may also be a sign of a shell company. 

If a company uses promissory notes or barter agreements for settlements, has attracted 
significant long-term borrowings (other than bonds) from individuals or companies that are not part 
of its ownership structure, it may be a shell company. 

To identify these signs, including when opening an account, the bank checks the information 
about the company, in particular, conducts an in-depth analysis of the company, which has signs of 
fictitiousness, using a risk-oriented approach. The greater the risks in the company's activities, the 
more meticulous the inspection. 

The shell company does not carry out real business activities, so the basis for verification may 
be: financial statements confirmed by an independent external audit, documents confirming the 
actual movement of goods, provision of services, performance of works, payment of income tax, hiring 
staff or production or office premises and other factors. 

The requirements for such an analysis do not apply to non-resident legal entities that are 
holding companies or their corporate enterprises, if their ownership structure is transparent and 
allows to identify the final beneficiary. 

 
 
 
 
 
 
 
 
 
 
 
 



Simplified procedure for deregistration of entrepreneurs 
in the State Tax Service 

 
To optimize the process of deregistration without verification of entrepreneurs who did not 

actually carry out economic activities, the State Tax Service approved 
guidelines (guidelines on the feasibility and inexpediency of inspections in 
the liquidation of entrepreneurs approved by Order №499 of 15.09.2020) 

According to the tax authorities, this will speed up the mechanism for 
terminating the activities of such payers. 

Now there is an urgent problem of long wait (more than 3 years) for 
deregistration of individuals who previously engaged in business activities 
and stopped it. 

In order to optimize the process of deregistration without conducting 
inspections of sole proprietors who did not actually carry out economic 
activities, the State Tax Service approved methodological recommendations. 
The recommendations define the mechanism for organizing the work of 
commissions to consider the feasibility / inexpediency of inspections of 
individuals and the form of the conclusion of the pre-audit analysis on the 

inexpediency of the inspection. 
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